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ABSTRAK
Penelitian ini bertujuan untuk mengetahui kinerja keuangan PT. Gudang
Garam,Tbk dari segi EVA (Economic Value Added) dan MVA(Market Value
Added) periode tahun  2016-2020. Metode penelitian ini merupakan penelitian
deskriptif kuantatif dengan menggunakan data sekunder laporan keuangan periode
tahun 2016-2020 pada objek penelitian PT. Gudang Garam,Tbk yang selanjutnya
dianalisis dengan metode EVA (Economic Value Added) terdiri dari Net
Operating Profit After Tax (NOPAT), Weighted AverageCost Of Capital (WACC)
dan Invested Capital (IC). Sedangkan untuk metode MVA (Market Value Added)
terdiri dari Nilai Perusahaan dan Invested Capital (IC).
Hasil penelitian menunjukkan bahwa kinerja keuangan PT. Gudang Garam,Tbk
periode 2016-2020 dengan menggunakan metode Economic Value Added (EVA)
dan Market Value Adde (MVA)  menghasilkan nilai kriteria > 0 positif. Hal ini
menunjukkan bahwa PT. Gudang Garam,Tbk mampu menghasilkan nilai tambah
ekonomis dan pasar bagi pemegang saham. Dengan nilai EVA dan MVA yang
positif berarti PT. Gudang Garam, Tbk mampu menghasilkan nilai tambah
ekonomis bagi pemegang saham dan investor, perusahaan juga mampu
menghasilkan dan menambah kekayaan bagi Stakeholder (pemegang saham).
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ABSTRACT

This study aims to determine the financial performance of PT. Gudang Garam,
Tbk in terms of EVA (Economic Value Added) and MVA (Market Value Added)
method in the period of 2016-2020. This research method is a quantitative
descriptive study using secondary data from financial statements from 2016-2020
at PT. Gudang Garam, Tbk. The gained data then analyzed by using the EVA
(Economic Value Added) method consisting of Net Operating Profit After Tax
(NOPAT), Weighted Average Cost Of Capital (WACC) and Invested Capital
(IC). Meanwhile, the MVA (Market Value Added) method consists of Company
Value and Invested Capital (IC).

The results showed that the financial performance of PT. Gudang
Garam, Tbk from 2016-2020 by using the Economic Value Added (EVA) and
Market Value Added (MVA) methods resulted in a criterion value of > 0 positif.
This shows that PT. Gudang Garam, Tbk is able to generate economic and market
added value for shareholders. By positive EVA and MVA values, it means that
PT. Gudang Garam, Tbk is able to generate economic added value for
shareholders and investors, the company is also able to generate and increase
wealth for Shareholders.
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